Crypto - Reading crypto markets - lesson 3 - 6 min read

Weekend liquidity, and the market's real
rhythms

THE DE FACTO SESSIONS

Crypto never closes but its liquidity breathes with human hours: overlapping Asian, European and
US waking waves of depth, and a pronounced weekend thinning when institutions and banking
rails slow. The market open-versus-present distinction at its maximum - and mapping the real
tides is the reading discipline that replaces the session structure crypto lacks.

The futures track mapped tides on a market with defined sessions. Crypto has no sessions - only
rhythms - and mapping them is harder and more necessary, because nothing else tells the trader
when the market is actually present.

The waking waves

The regional overlaps: liquidity crests as major regions wake and trade - the Asian, European and
US hours in rolling waves, with the overlaps deepest and the gaps between them thinnest; these
are de facto sessions with no official status and real depth differences.The weekday-weekend divide:
participation drops markedly at weekends as institutions, market makers and fiat rails slow - spreads
widen, module 1's venue gaps open, and the same order moves the price more; crypto's honest
low-liquidity regime, on a weekly schedule.The holiday overlay: traditional-finance holidays now thin
crypto too, since the institutions that arrived brought their calendars - a linkage that did not exist in
the retail-only era, and one more macro tie module 5 dates.

Reading the rhythms

Volume-by-hour and volume-by-weekday, per venue, over a few weeks: the tide chart crypto does not
hand you, built the way the futures track built its own. What it reveals is actionable: the thin stretches
where moves exaggerate and gaps widen; the weekend as a distinct regime whose statistics must
not blend with weekday ones, per the platform's separation law; and the overlaps as the windows
where size can actually trade near the quote. The market is always open; it is present on a schedule,
and the schedule is learnable.

Why the weekend earns its own attention

Because it is where crypto's structural risks concentrate: thin books meet the leverage cascades of
module 1, so weekend liquidations move exaggerated distances; news breaking into a weekend lands
on the sparsest books of the week; and the trader who sized for weekday depth is over-sized for
Saturday. Module 4 turns this into a sizing rule; here it is the reading fact - the weekend is not a quiet
version of the week, it is a different market wearing the same ticker, and reading it as continuous is
the error the always-open screen invites.



Check your understanding

1. What are crypto's 'de facto sessions'?

a. Official exchange trading hours

b. The overlapping Asian, European and US waking waves of liquidity - real depth differences with
no official status, in a market that never closes

c. The funding settlement windows

Answer: b. Liquidity follows humans even when the venue does not close. The waves are the tide chart crypto

withholds - and the overlaps are when size can trade near the quote.

2. Why does the weekend concentrate crypto's structural risks?

a. Exchanges reduce staff

b. Thin weekend books meet the leverage cascades: liquidations move exaggerated distances,
weekend news lands on the sparsest books, and weekday-sized positions are over-sized

c. Weekend fees are higher

Answer: b. A different market wearing the same ticker. Module 4 makes it a sizing rule; the reading fact is that

continuous is exactly what the weekend is not.



